PADMAADEVI SUGARS LIMITED

(IN LIQUIDATION) (CIN: U15421TN1995PLC029913)

Registered Office as per MCA Records: 106, Palayasivaram Village,
Kancheepuram — 631606, Tamil Nadu

Sale Notice under Insolvency and Bankruptcy Code, 2016

Invitation for submitting Bid Application Form in respect of sale of assets of Padmaadevi Sugars
Limited, (in Liquidation) (“Corporate Debtor”) under Regulation 32 of IBBI (Liquidation Process)
Regulations, 2016 on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS”, “WHATEVER THERE IS
BASIS” and “NO RECOURSE BASIS” by the Liquidator appointed by the Hon’ble NCLT, Chennai
Bench, vide order dated 11th June 2024.
Itis proposed to conduct the e-Auction in the following manner:
© Lot-1: “Sale as Going Concern”, will be conducted as per Regulation 32(e) and 32A of the IBBI

(Liquidation Process) Regulations, 2016.

If e-Auction under Lot 1 fails

©® Lot-2: “Sale of Assets in Parcels”, will be conducted as per Regulation 32(d) of the IBBI

(Liquidation Process) Regulations, 2016.

Last date for submission of Bid Application form | 30th October 2024, Wednesday

Site visit to be completed on or before 16th November 2024, Saturday
Last date for submission of EMD 18th November 2024, Monday
Date of e-Auction 20th November 2024, Wednesday
Time of e-Auction For Lot-1: 11:00 am to 12:00 noon

If e-Auction under Lot 1 fails
For Lot-2: 02:00 pm to 03:00 pm

Lot Particulars Reserve EMD Incremental
Price (INR) (INR) Bid Amount
INR)

Lot-1 Sale of the Corporate Debtor 165,00,00,000 | 16,50,00,000 | 30,00,000
“‘as a going concern”

Lot-2 | Sale of assets of the Corporate Reserve EMD Incremental
Debtor in parcel: Price (INR) (INR) Bid Amount
(INR)

a. Land and Buildings — Factory land and 117,00,00,000 | 11,70,00,000 | 20,00,000
building situated at Chengalpattu —
Kancheepuram Road. No. 106,

ivaram Village, Walajabad Taluk,
Kancheepuram 631606 admeasuring
total land extent of 88.83 acres
b. Plant and Machineries —
Unit Capacity
Sugar Mill A | 2500 tons per day
Sugar Mill B | 6500 tons per day 48,00,00,000 | 4,80,00,000 | 10,00,000
Cogeneration | 15 MW
Power Plant
4 | Cogeneration | 27.3
Power Plant MW
5 | Distillery Unit | 100 KLPD

(More details provided in Process Memorandum)
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Notes:

1. Interested bidders are advised to refer Process Memorandum containing information about the
assets and encumbrances along with detailed terms and conditions of the online e-Auction
process, eligibility criteria, etc., uploaded on the website through which the e-Auction will be
conducted i.e., https:/nesl.co.in//auction-notices-under-ibc/. They can also send an email to
the Liquidator for a copy of the Process Memorandum.

. Liquidator has the right to accept or cancel or extend or modify any terms and conditions of e-
Auction at any time. Liquidator has the right to reject any of the bids without giving any reason.

. Onthe close of e-Auction, the successful bidder shall be required to make payment of 25% of the
bid amount (EMD paid can be adjusted towards this payment) within 3 days of issuance of Letter
of Intent; and the balance 75% of the bid amount along with applicable taxes and duties on the
entire bid amount within 30 days of approval of NCLT, but not later than 90 days; provided that the
payments made after 30 days of approval of NCLT, shall attract interest at the rate of 12% per
annum.

. GST &other applicable taxes shall be levied and payable extra in addition to the bid amount.

. Forfurther clarifications, please contact the undersigned.

S. Rajendran - Liquidator
IBBI Regn No. IBBI/IPA-002/IP-N00098/2017-18/10241
Authorisation for Assignment valid upto 22nd November 2024
Date: 16th October 2024 E-mail ID: lig.padmaadevisugars@gmail.com
Place: Chennai Contact No: +919840906523, Mr. Raghu K
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shall henceforth be known as
DIVYA R.

GQuWOTHMD

I, JYOTI SARKAR W/O
Biplab Kumar Sarkar, pres-
ently residing at Qtr No. 29/3,
OD Avadi, Chennai 600055
have changed my name from
JYOTI SARKAR to JYOTI
RANI SARKAR and shall
henceforth be known as
JYOTI RANI SARKAR.

I, CHILLATHAI W/O Late R
Lingasamy, presently residing
at Qtr No. P-45/Gl, PTMS
Qtrs, OD Avadi, Chennai
600055, DOB- 01/01/1963,
have changed my name
from CHILLATHAI to L
CHELLATHAI LINGA-
SAMY and shall henceforth
beknownas L CHELLATHAI
LINGASAMY.

LGHCHy Gousney
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I, R Divya W/O L Narayana
Prabhu, presently residing at
Qtr No. P-45/G1, PTMS Qtrs,
OD Avadi, Chennai 600055,
have changed my name from
R DIVYA to DIVYA R and
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(1) Brig. (Retd.) 9.Gey.smosh &
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T.YASODHA
S.SUJATHA
Advocates,

Flat No.1, Ground Floor
Kanakavalli Apartments,
Door No.29, 187 Avenue,
Ashok Nagar,Chennai-83

Public Notice

This is to inform that we,
(1) Smt. Malladi Leeleswari
Devi, W/o Sri Malladi
Jayasurya, residing at Flat
No. 303, Eswar Sadan
Apartments, D D Colony,
Hyderabad - 500007, (2)
Smt. Josyula Siva Sankari,
W/o Sri Josyula Gopala
Krishna, residing at Flat
No. 1D, Srinivas Terrace,
New No. 52, 2nd Main
Road, Gandhi Nagar, Adyar,
Chennai - 600020, and (3)
Smt. Lakshmi Bhuvaneswari,
W/o Sri Malladi Priyaram,
residing at Flat No. 401,
5th Floor, Sanali Residency,
Somajiguda, Hyderabad -
500082, the co-parceners of
Sri C.N. Prasad (HUF), hereby
withdraw the public notice
issued against our brother,
Chavali Ramaneshwara
Kumar (C.R. Kumar), residing
at Chavali Nilayam, 68A
Greenways Road, R.A.
Puram, Chennai - 600028,
dated August 24, 2021, in
The Hindu (English Edition)
and August 26, 2021, in
The Hindu (Tamil Edition).

This withdrawal is made
upon our agreement to act
upon the Joint Compromise
Memorandum dated
November 1, 2023, signed
by the three of us and
our brother. An amicable
settlementhasbeenreached
in the matter of civil and
criminal cases against him,
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IN THE INTEREST OF NATIONAL SECURITY

US mulls curbing Nvidia, AMD Al chip exports

Unclear if measures
will be imposed
during Biden’s term

MACKENZIE HAWKINS
October 15

BIDEN ADMINISTRATION OF-
FICIALS have discussed cap-
ping sales of advanced AI chips
from Nvidia and other Ameri-
can companies on a country-
specific basis, people familiar
with the matter said.

The approach would set a
ceiling on export licences for
certain countries in the inter-
est of national security,accord-
ing to the people, who de-
scribed the private discussions
on condition of anonymity. Of-
ficials are focused on Persian

IN THE

NEWS

J&J LIFTS PROFIT
AND SALES
FORECASTS

JOHNSON & JOHNSON
raised its 2024 profit and
sales forecasts on Tuesday
after reporting strong sales
of oncology drugs and
quarterly results that beat
Wall Street expectations.
Sales of J&J's cancer drugs
rose nearly 19% worldwide.

ISRAEL KILLS AT
LEAST S0 IN GAZA
REFUGEE CAMP

ISRAELI MILITARY STRIKES
killed at least 50 Palestinians
across the Gaza Strip as
Israeli forces tightened their
squeeze around Jabalia in
the north of the enclave on
Tuesday, amid fierce battles
with Hamas-led fighters.

GLOBAL PUBLIC
DEBTTO TOP
$100 TRN: IMF

THE WORLD'S total public
debt is set to exceed $100
trillion this year for the first
time, and may grow more
quickly than forecast as
political sentiment favors
higher spending and slow
growth amplifies borrowing
needs and costs, the IMF said.

ZELENSKIY
INVITEDTO
EU SUMMIT

UKRAINIAN PRESIDENT
VOLODYMYR Zelenskiy has
been invited to attend a
summit of European Union
leaders this Thursday in
Brussels, summit chair Charles
Michel said. in a post on
AGENCIES

ONGOING TALKS

GULF FOCUS

Targeting Persian Gulf
nations with growing Al
data centre needs

EARLY TALKS
Talks are in initial stages

DIPLOMATIC LEVERAGE
Export licenses seen as
tools for diplomatic goals,
especially with China

Gulf countries that have a
growing appetite for Al data
centres and the deep pockets to
fund them, the people said.
Deliberations are in early
stages and remain fluid, the
people said, noting that the
idea has gained traction in re-
cent weeks. The policy would
build on a new framework to

NEW FRAMEWORK
Regulations easing
Al chip exports to
UAE & Saudi Arabia

ease the licensing process for Al
chip shipments to data centers
in places like the United Arab
Emirates and Saudi Arabia.
Commerce Department offi-
cials unveiled those regula-
tions last month and said there
are more rules coming.

The agency’s Bureau of In-
dustry and Security, which

SURVEILLANCE CONCERNS
Risks of advanced Al in
surveillance by certain countries

SECURITY COMMITMENTS
Licensing to require security
assurances from nations.

MARKET LEADER: Nvidia remains
a top player in Al chip market.

CHINA'S DEVELOPMENT
_Concerns over China's
semiconductor advancements.

oversees export controls, de-
clined to comment. Nvidia, the
market leader for Al chips, also
declined to comment, as did
Advanced Micro Devices . A
representative for Intel Corp.,
which also makes such proces-
sors, didn’t respond to a re-
quest for comment.
BLOOMBERG

Nvidia notches record high,
looks to unseat Apple

NVIDIASTOCK NOTCHED
arecord high closing price
asinvestors continue to bet
on the artificial intelligence
boom, placing the chip-
maker in con-
tention for the top
spot as Wall Street's
most valuable
company.

Shares rose
2.4% Monday to
above $138. Nvidia pre-
viously hit a record closing
price of $135.58 in June.
Nvidia stock has risen
sharply in October, at one
point posting six consecu-
tive days of gains.

The stock’s climb began
Oct. 2 following the an-
nouncement of a massive
$6.6 billion funding round
for ChatGPT-maker Ope-
nAI. Much of that fund-
ing will be funneled

back to Nvidia, as
OpenAl's growing
energy demands
will require more of
its Al chips.

Nvidia shares contin-
ued their upward trajectory,
fueled by an abundance of
good news for the Al chip-
maker.

—AGENCIES

Boeing looks to line up $35 bn in funds

Files to raise up to
$25 bn via stock &
debt; enters $10 bn
credit agreement

ABHUITH GANAPAVARAM &
UTKARSH SHETTI
October 15

BOEING SET OUT to shore up
its sagging finances on Tues-
day, announcing plans to raise
up to $25 billion through stock
and debt offerings and a $10
billion credit agreement with
major lenders amid a produc-
tion and regulatory crisis.

It was not clear when and
how much the planemaker
would eventually raise via the
offering,but analysts estimate
that Boeing would need to
raise somewhere between $10
billion and $15 billion to be
able to maintain its credit rat-
ings, which are now just one
notch above junk.

Goldman
Sachs profit
rises 45%

GOLDMAN SACHS RE-
PORTED third-quarter earn-
ings per share of $8.40, top-
ping analysts’ estimates of
$6.89, as revenue that invest-
ment bankers drove from debt
and equity underwriting activ-
ity increased significantly
from ayear ago.

Net income rose from a
year ago to $3 billion; analysts
surveyed by FactSet had ex-
pected $2.38 billion. The New
York investment bank’s rev-
enue rose to $12.7 billion,
beating analysts’ expectations
of §11.77 billion.

REUTERS
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Boeing worker Riley Nelson holds a sign at a picket line

near the entrance to a Boeing production facility in

Renton, Washington.

The company is grappling
with a slump in production of
its best-selling 737 MAX jet
following a mid-air door panel
blowout earlier thisyearand a
strike by thousands of union
workers since Sept. 13.

Boeing said on Tuesday it
had not drawn on the new

REUTERS

$10 billion credit facility
arranged by BofA, Citibank,
Goldman Sachs and JPMor-
gan, or its existing revolving
credit facility.

“These are two prudent
steps to support the com-
pany's access to liquidity,' Boe-
ing said,adding that the credit

agreement provides addi-
tional short term access tolig-
uidity as it navigates through
a"challenging environment".

The planemaker added
that the shelf registration, as
part of which Boeing may sell
stock and debt, will provide
options to support its balance
sheet over a three-year period.

Boeing's shares were up
marginally on Tuesday.

"We take the vagueness
and breadth of the shelf an-
nouncement and the need for
the temporary financing as
implying that the banks are
struggling to sell this issue to
potential investors orlenders,"
Agency Partners analyst Nick
Cunningham said.

The offering was too big for
immediate liquidity needs or
not big enough to perma-
nently refinance the company,
Cunningham noted, adding
that it may imply short term
liquidity is worse than
thought.

Cunningham suspended

Citigroup profit beats estimates

BofA Q3
profit beats
expectations

BANK OF AMERICA'S third-
quarter profit dropped as it
paid more to customers to
hold their deposits, but its
earnings beat estimates, dri-
ven by investment banking
and trading. The gains echoed
those at rival JPMorgan Chase,
Goldman Sachs and Citigroup,
which also benefited from bet-
ter conditions for dealmaking.
Investment banking fees
jumped 18% compared with a
year earlier to $1.4 billion as
increasing confidence among
clients spurred them to issue

more debt and equity.
REUTERS

North Korea blows up parts of
inter-Korean road, rail links

HYUNG-JIN KIM & KIM TONG-
HYUNG
Seoul

IN A SYMBOLIC display of anger,
North Korea on Tuesday blew up
the northern sections of unused
road and rail routes that once
linked it with South Korea, with
therivals exchanging threats days
after the North claimed that the
South flew drones over its capital
Pyongyang.

The choreographed demoli-
tion underlines North Korea’s
growing anger against South Ko-
rea’s conservative government.
North Korean leader Kim Jong Un
has vowed to sever relations with
South Korea and abandon the goal
of achieving peaceful Korean uni-
fication.Observers say it’s unlikely
Kim will launch a preemptive,
large-scale attack on South Korea
because of fearthatan almost cer-
tain massive retaliation by the
more superior forces of the United
States and South Korea would
threaten Pyongyang’s survival.

Inresponse to the explosions,
South Korea’s Joint Chiefs of Staff
said its military fired warning
shotswithin southern sections of
the border as it bolstered its
readiness and surveillance pos-
ture. The statement did not give
details, but the move could have
been an attempt to avert cross-
border fire by North Korea. South
Korea’s Unification Ministry,
which handles affairs with North

northern side of inter-Korean roads during a news
programme at Seoul Railway Station in Seoul, South Korea
on Tuesday

Korea, separately condemned the
North’s detonations as a “highly
abnormal”and “regressive” mea-
sure that violates previous inter-
Korean agreements.

Video provided by South Ko-
rea’s military showed a cloud of
white and gray smoke emerging
from the explosion at a road near
the western border town of
Kaesong.North Korean trucksand
excavators could be seen clearing
out debris.Another video showed
smoke emerging from a coastal
road near the eastern border.

During a previous era of inter-
Korean detente in the 2000s, the
two Koreas reconnected two pairs
of road and rail links across their
heavily fortified border — one pair
called Gyeongui Line on the west-
ern portion and the other called
Donghae Line on the eastern por-

AP

tion. But their operations were
later suspended as the Koreas
wrangled over North Korea’s nu-
clear program and other issues.
Parts of the road route on
Gyeongui Line and parts of both
road and rail routes on Donghae
Line were destroyed Tuesday.
North Korea has already re-
moved ties and rails from the
northern side of Gyeongui
Line's rail track,according to the
South Korean military. North
Korea has a history of staging
the choreographed destruction
of facilities on its own soil as a
political message.In 2020,
North Korea blew up an empty,
South Korean-built liaison of-
fice building just north of the
border in retaliation for South
Korean civilian leafleting cam-
paigns. AP

CITIGROUP'S TRADERS
TURNED in their best third-
quarter performancein at least
adecadeas theybenefited from
the surge involatility across as-
set classes in recent months.
Revenue from the Wall
Street behemoth’s markets di-
vision climbed 1% to $4.82
billion in the third quarter, a
surprise increase after the
company warned investors it
was expecting such income to
drop just a few weeks ago. The
business was helped by a 32%
jumpin stock trading revenue.
Whilearise in souring credit-
card loans weighed on profits
during the period, Citigroup’s
four other main businesses —
services,banking,wealthand US
personal banking — also saw

e

revenue climb compared with
the same period a year ago.
Taken together, the results
are a key win for chief execu-
tive officer Jane Fraser and her

his recommendation and
price target for Boeing's
shares, while adding that the
comments on Monday by
Emirates Airlines President
Tim Clark were "sobering".

"Unless the company (Boe-
ing) is able to raise funds
through arightsissue,I seean
imminent investment down-
grade with Chapter 11 loom-
ing on the horizon," Clark told
the Air Current,an aviation in-
dustry publication.

Boeing will use the funds
for general corporate pur-
poses,according to paperwork
filed with the U.S. markets
regulator on Tuesday. The
planemaker had cash and cash
equivalents of $10.89 billion
as of June 30.

The strike is costing the
company more than $1 billion
per month, according to one
estimate that was released be-
fore Boeing announced it will
cut 17,000 jobs or 10% of its
global workforce.

REUTERS

turnaround of the bank.Along
with chief financial officer
Mark Mason, the two have
overhauled the bank’s struc-
ture, shedding 20,000 roles
and bringing in new senior
management from rivals.

“Inapivotal year, this quar-
ter contains multiple proof
points that we are moving in
the right direction and that
our strategy is gaining trac-
tion,” Fraser said in a state-
ment.

Fraser is looking to put her
bank on a path to achieve a re-
turn on tangible common eq-
uity of at least 11% by the end
of 2026. That metric went in
the wrong direction during the
third quarter, falling to 7%.

—BLOOMBERG

Aramco cancels Saudi chemical
project as it focuses on Asia

ANTHONY DI PAOLA
October 15

SAUDI ARAMCO HAS canceled
plans to build a refinery and
chemicals project in the kingdom
andisreviewing three othersasit
evaluates spending plans with a
focus on expanding in Asia.

Aramco and its unit Sabic will
not go ahead with the planned
400,000 barrel-a-day facility at
Ras Al Khair on Saudi Arabia’s
Gulf coast, and a proposal to
move the project to Jubail hasalso
been shelved,according to people
with knowledge of the situation.

The cancellation is a sign
Aramcoisrecalibratingits spend-
ing on chemicals to Asia, where
it’s pursuing a series of deals in
China that would also guarantee
long-term demand for Saudi
crude. Aramco sees the use of
goods such as plastics outlasting
the growth in consumption for
gasoline and diesel amid the en-
ergy transition, with much of the
expansion in chemicals likely
coming from Asia.

Uncertainty over the strength
of demand in Saudi Arabia —
where Aramcoisalready expand-
ing other chemical sites —isalsoa
factor forcing the company to re-
consider spending on mulitbil-
lion-dollar infrastructure pro-
jects,according to the people,who
asked not the identified because
the information isn’t public.

Three planned chemical facil-

financialexp.epapr.in

The cancellation is a sign

Aramco is recalibrating its

spending on chemicals to

Asia, where it's pursuing a
series of deals in China

that would also guarantee
long-term demand for

Saudi crude

itiesin Jubail and at Yanbu on the
Red Sea are being checked to de-
termine whether the company
will go ahead with the invest-
ments, the people with knowl-
edge of the plan said.

Saudi projects

The review is also the latest
indication of Saudi Arabia grap-
pling with building vast indus-
trial sites. The kingdom wants to
develop manufacturing and
technology industries, which
could use the chemicals pro-

duced locally. But it is reviewing
some of the wider investment
plans as it tries to cope with the
scale of Crown Prince Mo-
hammed Bin Salman’s economic
makeover push.

Aramco’s chemical unit Sabic,
in which it owns 70% stake, first
announced plans for the Ras Al
Khairrefining and chemical facil-
ity in November 2022 and said a
year later that the two companies
were still working on the project.

Aramco is going ahead with
the separate expansion of a refin-
ery that it operates with TotalEn-
ergies SE in Jubail.

The Saudi companyisin talks
to buy a 10% stake in China’s
Hengli Petrochemical Ltd. and is
seeking similar deals with two
other Chinese companies. It
closed a separate $3.4 billion deal
for a stake in Rongsheng Petro-
chemical Co.last year. Chief Exec-
utive Officer Amin Nasser has
also mentioned South Korea and
India as potential investment
destinations.

Oil-rich Middle Eastern states
have long produced some petro-
chemicals that go into making
products like plastics and packag-
ing as a way to make use of their
cheap energy supplies. They’ve
been selling energy to chemical
makers in Japan, Korea and China
foryears,but are nowtrying to get
abigger share of producing those
chemicals on their own in the big
Asian markets. = BLOOMBERG

WEDNESDAY, OCTOBER 16, 2024

China looks to
build lunar
space station

PRESS TRUST OF INDIA
Beijing, October 15

CHINA ON TUESDAY an-
nounced plans to launch a
manned lunar mission, con-
struct alunar space station and
explore habitable planets and
extra-terrestrial life to expand
its space programme in the
next few decades.

China’s top space bodies un-
veiled a national mid- and long-
term development programme
for space science, which will
guide the country's planning of
space science missions and
space research from 2024 to

of space science in China
through 2050.

In thefirst phase,leading up
to 2027,Chinawill focus on the
space station operation,imple-
menting the manned lunar ex-
ploration project, the fourth
phase of its lunar exploration
programme and the planetary
exploration project.

Under the new plan, scien-
tists will also explore the habit-
ability of celestial bodies in the
solar system and exoplanets
and search for extraterrestrial
life, he said.

Key areas of space develop-
ment in the coming years will

2050. be the origin and

An  estab- K ; evolution of the
lished space ey areas ofspace  51ar  system,
power, China in  developmentinthe  characterisation
recentyearsbuilt coming years will be  of planetary at-
its own space sta- the origin and mospheres, the
tionwhich iscur- evolution of the search fqr ex-
ey inopen solarsystem {lenetalite
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launching sev-
eral space mis-
sions, including a lunar probe
that collected samples for the
first time from the far side of
the Moon and brought them
back to Earth for scientific stud-
ies.

The programme released by
the China Academy of Sciences
(CAS),China National Space Ad-
ministration and the China
Manned Space Agency to the
media here outlined the goals
of China's space science,includ-
ing 17 priority areas under five
key scientific themes, and a
three-phase roadmap.

The international lunar re-
search station initiated by
China will be constructed dur-
ing the second phase from
2028 to 2035, Ding Chibiao,
vice president of the CAS, told
the media here. The pro-
gramme also outlines a
roadmap for the development

detection, Ding

said.
The theme of the extreme
universe focuses on exploring
the origin and evolution of the
universe, revealing the physical
laws under extreme cosmic
conditions,dark matterand the
universe's origin and evolution,
as well as the detection of cos-
mic baryonic matter.

Studies will be conducted on
detecting medium to low-fre-
quency gravitational waves
and primordial gravitational
waves, with the goal of uncov-
ering the nature of gravity and
space-time, and the explo-
ration of the Sun and the Earth.

Priority areas include
Earth's cycle systems, compre-
hensive observations of the
Earth-Moon, space weather
observation, three-dimen-
sional solar exploration, and
heliosphere exploration, ac-
cording to the programme.
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Punjab & Sind Bank

(& Government Of India Undertaking)
H.0. Law & Recovery Department,
Corporate Office, Block- 3, Plate B East Kidwai Nagar, New Delhl-110023

Where servive v a way of fife

EXPRESSION OF INTEREST

Puniab & 5ind Bank invites expression of interest from retired High Court/DRT judges
for ane honorary pasition (Judclal Member & Chairparson| and retired General Managers
of reputed banks for one honerary posiion (Banker Member) to act as members of
Independant Setfement Advisory Commillee (ISAC) which has been constituted by the
Bank for scrutinizing the proposats relating fo compromize involving high value sacrifice
and making its recommendation to the competent autharty for consideration.

The maximum age &mif for mierested dignitanes submitting EOL shall be 75 years a3 on
date of Bank's nofification. Expression of Interest from dignitaries residing in Dethi

NCR shall be preferred.

Tenure for selected mambers shall be 3 years from the date of admittance of member in
the commiftes.. The position is honorary, However, each member of committes will be
antithed foran honararum plus conveyants axpanses,

Interasted dignitases may send their Bio-data along with other ralavant documents to
The Deputy General Manager, HO Law & Recovery Department, Punjab & Sind
Bank, Corporate Office, 1st Floor, Office Block-3, NBCC Tower, East Kidwai Nagar,
New Delhi-110023 andior may emall the same to ho.n@psb.co.in & gmin@psb.co.in
latest by 30.10.2024. In case of any query, please contact Sh. G Srinivas (DGM) on
8490735310, The Bank may call the shorlisted dignitaries for interaction, before final

salaction,
Place; Mew Del
Diate: 16.10.2024

Issued By
General Manager (LAR)

PADMAADEYVI SUGARS LIMITED

{IH LIQUIDATION] {CIN: L5421 TH1995PLE0209913)
Rogistered Difce as per MCA Records: 106, Palayasivaram Village.
Eanchospuram — GB3TB0E, Tamil Madu

Sale Motice under Insolvency and Bamkrupicy Code, 2016
Imvitatsan for suhmitting Bid Application Foem in respect of sale of assats of Padmaadey Sugars
Lierited, (in Lejuilation) ("Corporaty Debior™) wnder Bagulation 32 of 1681 {Liguidation Procass)
Requiations, 2016 an “AS 15 WHERE 15 BASIS™, “AS 15 WHAT 15 BASIS", "WHATEVER THERE 15
BASIS" and "HO RECOURSE BASIS" by the Liquidaior appoinied by the Hon'ble WELT, Chennai

Bench, vide neder dated 118 Jina 2024

Itis progcsed to conductthe e-Auction In the following mannsr;
& Lof-1: "Bale as Going Comcern™, will be candwsled as per Ragulation 3240 and 324 af the 1BBI

[Liguidation Process) Regulations, 2016,

If e-Aurchion ooder Lot T fails
& Lol-2: “5ale of Assets in Parceds”, will be conducted as per Regudation 32(d) af the 1BBI

[Liguidation Process) Regulations, 200 4.

il visk to be completed on or befara
Last date for submission of ERMD

La=t date far submission of Bid Applicalian form

_30th October 2024, Wadnesday
16th November 2024, Saurday
188h Mowember 2024, Monday

| Date of e-fuction
Tirme of e-Auciian

20t November 2024, Wednesday
F_-:|| LJ.!t-_1 _ 1 1_:IIIIZ|_Hn| o 1?13-] [ty
If p-Airchion urder Lol 1 faifs

DT —— =

| Far Lot-2- 02:00 pm io 03:00 pm
rice. (IR}

Sae of the Corporate Debbar
a5 3 gaing concem”

Lat-1

165,00.00,000 | 16.50.00,000

‘Lol-2" | Salo o assels of he Corporale.

Price: (INR)

a. Land and Buildings — Faclary land and
huilding siuatad at Chengalpatiu -
kancheepuram Bodd. No. 106,
Palzyastvaram Village, Walajabad Takik,
kanchespuram - 531606 admeasuring
Ttz fand extent of BA.63 acres

117,00,00,000 | 11,70.00,000

b. Mant and Machineries -

| Capaclly

| 2300 ang per day

| BEDD tomg per day
15 MY

Sugar Mil A
AT
Coonneration
Pror Pl

| Coganeration
Power Flant | MW

[27.3

" Distillary Unit | 100 KLPD
(More delads |'|I'l!'||.'||1'EI] in Frocess Menmonincr I'I:I

420000000 [ 480,00,000 | 10.00.000

foles:

1. Interasted hidders are.advised o refer Process Mamorandum containing information aboot the
azselt and ancurnbirances along with detabbad rms and condfions af the anling e-Auclion
process, ehgibiity criterla. efc., upleaced on the website throwgh which the e-Auction will be
conducted ie., Wps:inesl.cointauction-notices-under-iber, They can 2o send an emad to
the Liquidatar fora copy of the Process Mamorandim

2. Liguigator has the right fo accepd or cancel ar extand or madify any terms and conditions af e-
Ayction ai any fime: Liguidainr has the right to rejact any of the-bids without giving any reasan,

; D the close of e-Auchon, the succasshl biddar shall be raguirad b make paymenl o 25% af the
b amount (EMD paid can be adjusted owards this payment) within 3 days of issiance of Lefter
of Intant; and the balance 73% of the bid amoant along with applicable faxes and duties on the
eriliry bid anound within 30 days af appeayal o MCLT, bud nod Eter than 90 days; pravidad that the
payments made atter 30 daye of approval of NCLT, shad attract imerest a1 the rate of 12% per

arinLIr

. G5T & olhar appicabda bagas shall ba levied and payahle axtra @ addilion 1o the bid amaunt,
. For further clarifications, please contact ihe undrsigned,

8. Rajendran - Liguidator

IEEl Beon Mo, IBELIPA-CIE IP-NO O/ AN 7-181 0241
Autharisation for Assigniment valid wota 22md November 2024

Date: Tath Ocicber 2024
Placa: Channai

E-rma [0 [in, padmaadevisugarsaamail com
CaractMNa! + 319840906523, Mr Raghu K
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